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Beste	bezoeker,	Onze	live-blog	en	vele	andere	artikelen	zijn	samen	met	het	forum,	de	realtime	koersen	en	de	nieuwsbrieven	gratis	te	lezen	en	dat	betekent	dat	we	afhankelijk	zijn	van	advertentie-inkomsten.	Mede	door	het	niet	accepteren	van	onze	cookies	staat	ons	verdienmodel	onder	druk.	Daarnaast	kunnen	wij	de	werking	van	onze	website	straks
niet	meer	garanderen.	Wij	zouden	het	enorm	waarderen	als	u	de	cookies	toch	wilt	accepteren,	zodat	wij	deze	content	en	diensten	kunnen	blijven	aanbieden.	Alternatief	kunt	u	ook	een	IEX	Premium	abonnement	nemen,	dan	kunt	u	advertentievrij	op	ons	platform	surfen	en	ons	toch	ondersteunen.	Word	Premium	Lid	Namens	de	gehele	redactie;
bedankt!Blog	posts,	podcast	episodes,	and	news	from	IEX	Exchange.	Beste	bezoeker,	Onze	live-blog	en	vele	andere	artikelen	zijn	samen	met	het	forum,	de	realtime	koersen	en	de	nieuwsbrieven	gratis	te	lezen	en	dat	betekent	dat	we	afhankelijk	zijn	van	advertentie-inkomsten.	Mede	door	het	niet	accepteren	van	onze	cookies	staat	ons	verdienmodel
onder	druk.	Daarnaast	kunnen	wij	de	werking	van	onze	website	straks	niet	meer	garanderen.	Wij	zouden	het	enorm	waarderen	als	u	de	cookies	toch	wilt	accepteren,	zodat	wij	deze	content	en	diensten	kunnen	blijven	aanbieden.	Alternatief	kunt	u	ook	een	IEX	Premium	abonnement	nemen,	dan	kunt	u	advertentievrij	op	ons	platform	surfen	en	ons	toch
ondersteunen.	Word	Premium	Lid	Namens	de	gehele	redactie;	bedankt!The	latest	from	#InsideIEX.	Data	Providers	Fundamental	company	data	and	historical	chart	data	provided	by	Refinitiv.	Real-time	index	quotes	and	delayed	quotes	supplied	by	Refinitiv.	Fund	summary,	fund	performance	and	dividend	data	provided	by	Refinitiv.	Index	membership
data	provided	by	Refinitiv.	Use	of	the	Refinitiv	data	must	be	in	accordance	with	the	Microsoft	Service	Agreement.	Location	Market	Identifier	Code	Exchange	Delay	in	Quotes	(in	Minutes)	United	States	AMEX	NYSE	American	15	United	States	XNAS	Nasdaq	Stock	Market	(Last	Sale	Price)	Real-time	United	States	XNYS	New	York	Stock	Exchange	15
United	States	ARCX	NYSE	ARCA	15	United	States	OTCM	OTCM	15	United	States	XOTC	OTCBB	15	United	States	N/A	Nasdaq	Global	Indices	Real-time	United	States	N/A	Dow	Jones	Indices	Real-time	United	States	N/A	S&P	Indices	10	United	States	N/A	CME	S&P	Indices	10	United	States	XCME	Chicago	Mercantile	Exchange	10	United	States	NYMS
New	York	Mercantile	Exchange	10	United	States	CECS	Commodity	Exchange	(COMEX)	10	United	States	N/A	Options	Price	Reporting	Authority	(OPRA)	15	Argentina	XBUE	Bolsa	de	Comercio	de	Buenos	Aires	20	Australia	XASX	Australian	Securities	Exchange	20	Australia	N/A	S&P	ASX	Indices	Real-time	Austria	XWBO	Wiener	Boerse	AG	15	Belgium
XBRU	Euronext	Brussels	15	Brazil	BVMF	B3	-	Brazil	Stock	Exchange	15	Canada	XCNQ	Canadian	National	Stock	Exchange	15	Canada	XTSE	Toronto	Stock	Exchange	15	Canada	XTSX	TSX	Venture	Exchange	15	Chile	XSGO	Santiago	Stock	Exchange	20	China	XSHG	Shanghai	Stock	Exchange	15	China	XSHE	Shenzhen	Stock	Exchange	15	Columbia
XBOG	Bolsa	de	Valores	de	Colombia	End	of	Day	Cyprus	XCYS	Cyprus	Stock	Exchange	15	Denmark	XCSE	Nasdaq	Copenhagen	15	Egypt	XCAI	Egyptian	Exchange	End	of	Day	Estonia	XTAL	Nasdaq	Tallinn	15	Finland	XHEL	Nasdaq	Helsinki	15	France	XPAR	Euronext	Paris	15	Germany	XFRA	Deutsche	Boerse	AG	15	Germany	XETR	Xetra	15	Greece
XATH	Athens	Exchange	15	Hong	Kong	XHKG	Hong	Kong	Stock	Exchange	15	Iceland	XICE	Nasdaq	Iceland	15	India	XBOM	Bombay	Stock	Exchange	15	India	XNSE	National	Stock	Exchange	of	India	5	minute	snapshot	Indonesia	XIDX	Indonesia	Stock	Exchange	End	of	Day	Ireland	XDUB	Euronext	Dublin	15	Israel	XTAE	Tel	Aviv	Stock	Exchange	End	of
Day	Italy	XMIL	Borsa	Italiana	15	Japan	XTKS	Tokyo	Stock	Exchange	20	Korea	XKRX	Korea	Stock	Exchange	20	Latvia	XRIS	Nasdaq	Riga	15	Lithuania	XLIN	Nasdaq	Vilnius	15	Malaysia	XKLS	Bursa	Malaysia	15	Malaysia	N/A	FTSE	Bursa	Malaysia	Indices	15	Mexico	XMEX	Mexican	Stock	Exchange	20	New	Zealand	XNZE	New	Zealand	Stock	Exchange
20	Norway	XOSL	Oslo	Bors	Asa	15	Peru	XLIM	Bolsa	de	Valores	de	Lima	End	of	Day	Philippines	XPHS	Philippine	Stock	Exchange	15	Poland	XWAR	Warsaw	Stock	Exchange	15	Portugal	XLIS	Euronext	Lisbon	15	Romania	XBSE	Bucharest	Stock	Exchange	15	Russia	MISX	Moscow	Exchange	15	Saudi	Arabia	XSAU	Saudi	Stock	Exchange	End	of	Day
Singapore	XSES	Singapore	Exchange	10	South	Africa	XJSE	Johannesburg	Stock	Exchange	15	South	Africa	N/A	FTSE	JSE	Indices	15	Spain	BMEX	Bolsas	y	Mercados	Espanoles	15	Sweden	XSTO	Nasdaq	Stockholm	15	Switzerland	XSWX	Swiss	Exchange	15	Taiwan	XTAI	Taiwan	Stock	Exchange	20	Thailand	XBKK	Stock	Exchange	of	Thailand	15	The
Netherlands	XAMS	Euronext	Amsterdam	15	Turkey	XIST	Borsa	Istanbul	End	of	Day	Ukraine	XUAX	Ukrainian	Stock	Exchange	End	of	Day	United	Arab	Emirates	XADS	Abu	Dhabi	Securities	Exchange	End	of	Day	United	Arab	Emirates	XDFM	Dubai	Financial	Market	End	of	Day	United	Kingdom	XLON	London	Stock	Exchange	15	United	Kingdom	N/A
FTSE	International	15	Venezuela	BVCA	Caracas	Stock	Exchange	End	of	Day	Vietnam	XSTC	Hochiminh	Stock	Exchange	15	Acronyms	YTD	Year	to	Date	Market	Cap	Market	Capital	T	Trillion	B	Billion	M	Million	K	Thousand	Returns	%	M	Monthly	Returns	%	Returns	%	Y	Yearly	Returns	%	P/E	Price	to	Earnings	TTM	Trailing	Twelve	Months	Min.	Invest
Minimum	Investment	1M	1	Month	3Y	3	Years	5Y	5	Years	10Y	10	Years	EPS	Earnings	per	share	IRA	Individual	Retirement	Account	AIP	Auto	Invest	Program	U.	S.	Stock	United	States	Stock	U.	S.	Bond	United	States	Bond	Non-U.	S.	Stock	Non-United	States	Stock	Vol	Volume	Avg	Average	T-Bill	Treasury	Bill	T-Note	Treasury	Note	ARM	Adjustable	Rate
Mortgage	FHA	Federal	housing	Administration	VA	Veterans	Administration	CD	Certificate	of	Deposit	Day	(Hi/Lo)	Day	High	and	Day	Low	52	Wk	(Hi/Lo)	52	week	High	and	52	week	Low	Div.	Yield	Dividend	Yield	Equities	Refinitiv	All	Rights	Reserved.	The	information	contained	herein:	(1)	is	proprietary	to	Refinitiv	and/or	its	content	providers;	(2)	may
not	be	copied	or	distributed;	and	(3)	is	not	warranted	to	be	accurate,	complete	or	timely.	Neither	Refinitiv	nor	its	content	providers	are	responsible	for	any	damages	or	losses	arising	from	any	use	of	this	information.	Past	performance	is	no	guarantee	of	future	results.	Mutual	Funds	Refinitiv	All	Rights	Reserved.	The	information	contained	herein:	(1)	is
proprietary	to	Refinitiv	and/or	its	content	providers;	(2)	may	not	be	copied	or	distributed;	and	(3)	is	not	warranted	to	be	accurate,	complete	or	timely.	Neither	Refinitiv	nor	its	content	providers	are	responsible	for	any	damages	or	losses	arising	from	any	use	of	this	information.	Past	performance	is	no	guarantee	of	future	results.	Real-Time	&	Delayed
data	(includes	price,	currencies,	bonds	and	market	movers)	Prices	are	real-time	for	all	trades	executed	on	Nasdaq,	Nasdaq	BX,	Nasdaq	TRF,	Nasdaq	PSX,	and	real-time	for	Dow	Jones	Indices.	Prices	are	delayed	for	all	trades	executed	on	other	exchanges	as	per	the	above	table.	52-week	high	and	low	values	reflect	the	previous	day's	close	price.	The
grades	provided	for	certain	stocks	are	updated	on	delayed	basis	based	on	our	receipt	of	data	from	our	data	provider	and	typically	reflects	information	as	of	the	previous	day's	close.	Earnings	calendar	and	earnings	estimates	Copyright	(c)	1978-(Present)	by	ZACKS	Investment	Research,	Inc	("ZACKS").	The	information,	data,	analyses	and	opinions
contained	herein	(1)	includes	the	confidential	and	proprietary	information	of	ZACKS,	(2)	may	not	be	copied	or	redistributed,	for	any	purpose,	(3)	does	not	constitute	investment	advice	offered	by	ZACKS,	(4)	are	provided	solely	for	informational	purposes,	and	(5)	are	not	warranted	or	represented	to	be	correct,	complete,	accurate	or	timely.	ZACKS	shall
not	be	responsible	for	investment	decisions,	damages	or	other	losses	resulting	from,	or	related	to,	use	of	this	information,	data,	analyses	or	opinions.	Past	performance	is	no	guarantee	of	future	performance.	ZACKS	is	not	affiliated	with	Microsoft.	Dow	Jones	Indexes	You	may	not	use	any	of	the	Dow	Jones	IndexesSM,	index	data,	or	the	Dow	Jones	marks
in	connection	with	the	issuance,	creation,	sponsorship,	trading,	marketing,	or	promotion	of	any	financial	instruments	or	investment	products	(for	example,	derivatives,	structured	products,	investment	funds,	exchange-traded	funds,	investment	portfolios,	etc.,	where	the	price,	return	and/or	performance	of	the	instrument	or	investment	product	is	based
on,	related	to,	or	intended	to	track	any	of	the	Indexes	or	a	proxy	for	any	of	the	Indexes)	without	a	separate	written	agreement	with	Dow	Jones.	Comprehensive/Combined	Disclaimer	Refinitiv	All	Rights	Reserved.	All	financial	data	is	in	local	currency.	All	commodity	prices	are	in	USD.	The	information	contained	herein:	(1)	is	proprietary	to	Refinitiv
and/or	its	content	providers;	(2)	may	not	be	copied	or	distributed;	and	(3)	is	not	warranted	to	be	accurate,	complete	or	timely.	Neither	Refinitiv	nor	its	content	providers	are	responsible	for	any	damages	or	losses	arising	from	any	use	of	this	information.	Past	performance	is	no	guarantee	of	future	results.	Prices	are	real-time	for	all	trades	executed	on
Nasdaq,	Nasdaq	BX,	Nasdaq	TRF,	Nasdaq	PSX,	and	real-time	for	Dow	Jones	Indices.	All	other	share	prices	and	market	indexes	delayed	at	least	15	minutes;	52-week	high	and	low	values	reflect	the	previous	day's	close	price.	OTC	Data	provided	by	OTC	Markets	Group	Inc.	The	data	provided	for	certain	features	including	the	grades	is	based	on
information	provided	by	S&P	Global	Market	Intelligence	LLC.	The	information	that	OTC	markets	and	S&P	Global	Market	Intelligence	LLC	directly	or	indirectly	provides	is	provided	as	is,	and	there	are	no	warranties	of	any	kind,	express,	implied	or	statutory	(including,	without	limitation,	timeliness,	truthfulness,	sequence,	completeness,	accuracy,
freedom	from	interruption,	any	implied	warranties	arising	from	trade	usage,	course	of	dealing,	or	course	of	performance,	or	the	implied	warranties	of	merchantability	or	fitness	for	a	particular	purpose).	Microsoft	is	not	a	broker-dealer	or	registered	investment	adviser	under	the	United	States	federal	securities	laws	or	the	securities	laws	of	other
jurisdictions	and	does	not	provide	advice	on	the	advisability	of	investing	in,	purchasing,	or	selling	securities,	commodities,	derivatives	or	other	financial	products	or	services.	None	of	the	data	or	information	provided	by	Microsoft,	including	any	AI-generated	text,	constitutes	an	offer,	solicitation	or	recommendation	(i)	to	purchase,	sell	or	hold,	any
securities,	commodities,	derivatives	or	other	financial	products	or	services,	(ii)	to	pursue	any	investment	product	or	strategy,	or	(iii)	to	otherwise	engage	in	any	investment	activity.	This	information	and	data	is	not	an	expression	of	an	opinion	as	to	the	present	or	future	value	or	price	of	any	securities,	commodities,	derivatives	or	other	financial	products
or	services.	Information	containing	any	historical	information,	data	or	analysis	should	not	be	taken	as	an	indication,	prediction,	or	guarantee	of	any	future	performance.	Past	performance	does	not	guarantee	future	results.	Microsoft	neither	endorses	nor	recommends	any	securities,	commodities,	derivatives	or	other	financial	products	or	services.
Specifically,	the	grades	provided	for	certain	stocks	and	the	inclusion	or	summary	of	any	analyst	or	other	third	party	recommendation	to	buy,	sell	or	hold	a	security	or	other	financial	product	on	the	MSN	Money	or	Microsoft	Start	Money	platforms,	any	related	Microsoft	experience	or	notification,	or	any	AI-generated	text,	is	provided	for	informational
purposes	only	and	is	neither	an	endorsement	nor	a	recommendation	by	Microsoft.	Nothing	contained	in	the	data	or	information	in	MSN	Money,	Microsoft	Start	Money,	or	any	related	Microsoft	experience	or	notification	is	intended	to	constitute	legal,	tax,	securities,	commodities,	derivatives	or	investment	advice.	Microsoft	shall	not	be	liable	for	any
damages	arising	from	any	recommendations	or	investments	in	any	securities,	commodities,	derivatives	or	other	financial	products	or	services.	ALL	INFORMATION	AND	DATA	ARE	PROVIDED	AS	IS	WITHOUT	ANY	WARRANTY	OF	ANY	KIND,	INCLUDING	ANY	WARRANTY	OF	MERCHANTABILITY,	WARRANTY	OF	FITNESS	FOR	A	PARTICULAR
PURPOSE,	OR	WARRANTY	AGAINST	INFRINGEMENT	OF	INTELLECTUAL	PROPERTY	RIGHTS	OF	A	THIRD	PARTY	WHETHER	EXPRESS	OR	IMPLIED	BY	LAW,	COURSE	OF	DEALING,	COURSE	OF	PERFORMANCE,	USAGE	OF	TRADE,	OR	OTHERWISE.	Microsoft	is	not	responsible	for	typographic	errors	or	other	inaccuracies	in	the	content.	All
information	and	data,	including	any	AI-generated	text,	in	MSN	Money	or	Microsoft	Start	Money	and	any	related	Microsoft	experience	or	notification	is	provided	for	informational	purposes	only,	is	not	intended	for	trading	or	investing	purposes	and	should	not	be	construed	as	financial	or	investment	advice.	Microsoft	does	not	guarantee	the	accuracy	of
the	computations	presented	or	that	the	grades	assigned	to	various	stocks	are,	or	continue	to	be,	accurate.	Microsoft	does	not	undertake	to	update	any	grades	assigned	to	stocks	or	other	content	on	the	MSN	Money	or	Microsoft	Start	Money	platforms	or	any	related	Microsoft	experience	or	notification,	to	reflect	current	events	or	changed
circumstances.	It	is	your	responsibility	to	consider	whether	any	securities,	commodities,	derivatives	or	other	financial	products	or	services	are	suitable	for	you	based	on	your	investment	objectives	and	strategies,	investment	horizon	and	risk	tolerance.	You	should	not	use	the	data	and	information,	including	any	AI-generated	text,	provided	in	MSN
Money,	Microsoft	Start	Money	or	any	related	Microsoft	experience	or	notification	as	the	basis	for	making	any	investment	decision.	Please	consult	with	a	registered	investment	adviser	or	licensed	broker-dealer	before	executing	any	trade.	The	information	presented	in	investing	lists	including	those	based	on	news	events,	themes	or	experts	(e.g.	analysts
and	hedge	funds)	and	the	grades	provided	for	certain	stocks	may	be	delayed	by	up	to	1-2	days.	The	information	presented	in	investing	lists	relating	to	trading	and	portfolio	holdings	of	analysts	and	hedge	funds	is	obtained	from	historical	filings	made	with	the	Securities	and	Exchange	Commission	and	may	not	represent	current	portfolio	holdings	for
any	of	the	funds	or	individuals	mentioned.	The	information	used	to	derive	the	Grades	for	each	company	presented	in	MSN	Money	and	Microsoft	Start	Money	and	any	related	Microsoft	experience	or	notification	are	based	on	over	600	factors	during	a	seven	year	period	provided	by	S&P	Global	Market	Intelligence	LLC	across	10	industry	sectors.
Microsoft	uses	a	proprietary	model	to	grade	various	stocks	within	each	industry	sector.	Grades	are	assigned	using	a	forced	curve,	with	20%	of	the	stocks	in	each	industry	sector	receiving	an	A,	B,	C,	D	or	E	grade.	The	grade	of	each	stock	is	relative	to	the	other	stocks	within	each	list	and	are	not	comparable	across	industry	sectors.	The	grades	typically
are	updated	one	time	per	day	and	may	not	reflect	current	events	or	changed	circumstances.	Each	grade	is	provided	for	informational	purposes	only	and	should	not	be	deemed	to	be	an	investment	recommendation	by	Microsoft.	Watchlist	suggestions	are	based	on	Bing	searches	and	followed	securities	on	MSN	Money	and	Microsoft	Start	Money.
Watchlist	suggestions	may	also	be	based	on	Microsoft	Edge	browsing.	All	AI-generated	text	is	generated	in	line	with	Responsible	AI	principles.	AI-generated	text	does	not	reflect	the	views	of	Microsoft,	and	is	intended	to	provide	only	factual	summary	information	regarding	stock	and	market	performance	that	is	useful	to	Microsoft	Start	Money	and
MSN	Money	users.	Tools	The	calculations	in	the	tools	should	not	be	construed	as	financial	advice.	Microsoft	does	not	guarantee	the	accuracy	of	the	computations.	U.S.-based	stock	exchangeFor	other	uses,	see	IEX	(disambiguation).Not	to	be	confused	with	Indian	Energy	Exchange.Investors	ExchangeTypeStock	exchangeLocationNew	York,	New	York
(office),Weehawken,	New	Jersey	(matching	engine),	United	StatesFounded2012OwnerIEX	Group,	Inc.KeypeopleBrad	Katsuyama	(CEO)Ronan	Ryan	(president)CurrencyUSDVolume334	million	shares/day,	market	share	2.4%	(February	24,	2021)Websiteiexexchange.ioInvestors	Exchange	(IEX)	is	a	stock	exchange	in	the	United	States.	It	was	founded	in
2012	in	order	to	mitigate	the	effects	of	high-frequency	trading.[1]	IEX	was	launched	as	a	national	securities	exchange	in	September	2016.	On	October	24,	2017,	it	received	regulatory	approval	from	the	U.S.	Securities	and	Exchange	Commission	(SEC)	to	list	companies.	IEX	listed	its	first	public	company,	Interactive	Brokers,	on	October	5,	2018.	The
exchange	said	that	companies	would	be	able	to	list	for	free	for	the	first	five	years,	before	a	flat	annual	rate	of	$50,000.[2]	On	September	23,	2019,	it	announced	it	was	leaving	its	listing	business.[3]In	September	2019,	IEX	announced	that	its	co-founder	and	COO,	John	Schwall,	would	retire	from	the	company	by	the	end	of	2019.[4]The	genesis	and	early
days	of	the	exchange	are	chronicled	in	the	2014	book	Flash	Boys:	A	Wall	Street	Revolt	by	Michael	Lewis.[5]Founded	in	2012[2]	and	started	by	Brad	Katsuyama	and	Ronan	Ryan,	IEX	opened	for	trading	on	October	25,	2013.	The	companys	offices	are	located	at	3	World	Trade	Center	in	New	York	City.	The	matching	engine	is	located	across	the	Hudson
River	in	Weehawken,	New	Jersey,	and	the	initial	point	of	presence	is	located	in	a	data	center	in	Secaucus,	New	Jersey.[1]	IEX's	main	innovation	is	a	38-mile	(61km)	coil	of	optical	fiber	placed	in	front	of	its	trading	engine.	This	additional	length	of	cable	results	in	a	350	microsecond	delay,	referred	to	as	a	"speed	bump".[6]	The	round-trip	delay	of	0.0007
seconds	is	designed	to	negate	the	certain	speed	advantages	utilized	by	some	high-frequency	traders.[7]	This	method	was	subsequently	implemented	by	competing	stock	exchange	NYSE	American	in	response	to	the	SEC	approval	of	IEX.[6][8][9]In	2020,	Caisse	de	dpt	et	placement	du	Qubec	made	a	strategic	investment	in	IEX	Group.[10]The	SEC
approved	IEX	to	be	an	official	exchange	on	June	17,	2016.[11]	In	late	2016,	IEX	hired	Sara	Furber	to	lead	its	listing	effort.	A	former	managing	director	at	Morgan	Stanley,[2][12]	she	reported	to	Katsuyama.	The	company	aimed	to	start	listing	companies	in	2017.[12]After	a	13-month	wait,	on	October	24,	2017,	IEX	Group	Inc.	received	regulatory
approval	from	the	SEC	to	list	companies.	IEX	said	it	would	begin	listings	in	early	2018,	with	a	focus	on	having	companies	switch	over	from	other	stock	exchanges	by	undercutting	the	listing	fees	of	rivals.	The	exchange	said	that	companies	would	be	able	to	list	for	free	for	the	first	five	years,	before	a	flat	annual	rate	of	$50,000.	In	comparison,	NYSE
had	annual	listing	fees	as	high	as	$500,000	and	Nasdaq	up	to	$155,000.[2]	The	Wall	Street	Journal	wrote	that	the	approval	paved	"the	way	for	the	first	competition	to	the	New	York	Stock	Exchange	and	Nasdaq	Inc.	in	nearly	a	decade...	Companies	seeking	to	list	their	shares	on	a	U.S.	exchange	havent	had	a	choice	besides	NYSE	or	Nasdaq	since	2008,
when	the	American	Stock	Exchange	was	acquired	by	NYSE."	Only	Wynn	Resorts	Ltd.	said	publicly	that	it	was	considering	a	listing	on	IEX	at	the	time	of	the	approval	announcement,	with	IEX	not	releasing	more	details	on	listings.[2]IEX	was	created	in	response	to	questionable	trading	practices	that	had	become	widely	used	across	traditional	public
Wall	Street	exchanges	as	well	as	dark	pools	and	other	alternative	trading	systems.	The	IEX	exchange	aims	to	attract	investors	by	promising	to	"play	fair"	by	operating	in	a	transparent	and	straightforward	manner,	while	also	helping	to	level	the	playing	field	for	traders.	Strategies	to	achieve	those	goals	include:[13]Publishing	the	matching	rules	used	in
the	exchange's	computerized	order	matching	engine.Offering	a	limited	number	of	simple	and	familiar	order	types.Charging	fixed	fees	on	most	orders	(or	a	flat	percentage	rate	on	small	orders).Ensuring	market	pricing	data	arrives	at	external	points	of	presence	simultaneously.Slightly	delaying	market	pricing	data	to	all	customers	(no
colocation).Refusing	to	pay	for	order	flow.These	strategies	are	intended	to	ensure	the	trustworthiness	of	the	exchange.	A	few	dark	pools	are	owned	by	trading	companies	that	pay	for	certain	types	of	orders	to	allow	them	to	fill	orders	within	the	pool,	rather	than	routing	orders	to	public	exchanges.	IEX	offers	no	rebates	for	orders,[14]	and	only	charges
a	flat	fee	of	$0.0009	per	share	on	trades	executed	within	the	dark	pool	(or	0.30%	with	shares	worth	less	than	$1.00).	Trades	forwarded	to	other	trading	venues	are	charged	a	lower	rate.[15]IEX	has	five	order	types:	market,	limit,	primary	peg	(pegged	to	national	best	bid/offer),	midpoint	peg	and	patent-pending	discretionary	peg.[16]	IEX	discretionary
peg	is	a	primary	peg	that	may	execute	at	up	to	midpoint	price	when	the	quote	is	stable.[17]	A	few	optional	parameters	can	be	attached	to	the	orders,	leaving	IEX	with	many	fewer	order	types	than	most	other	exchanges.[18]IEX	delays	the	flow	of	data	from	the	exchange	and	ensures	that	it	arrives	simultaneously	at	two	points	of	presence	in	New	Jersey.
Traders	are	not	allowed	to	co-locate	equipment	adjacent	to	IEX's	own	servers,	unlike	many	other	trading	platforms.	IEX	has	its	own	low-latency	links	to	other	trading	venues	in	the	New	York	region,	which	it	can	use	to	execute	trades	for	customers	in	under	320	microseconds.	The	point-of-presence	links	for	traders	to	gain	access	to	IEX	have	a	built-in,
round-trip	delay	of	700	microseconds	from	a	38-mile	coil	of	fiber,	so	traders	cannot	beat	IEX's	own	computers	as	orders	propagate	outward.[7]	The	data	delay	prevents	many	predatory	behaviors.[19]	It	deters	the	practice	of	liquidity	fading,	where	they	peer	into	various	trading	venues	and	try	to	detect	orders	as	they	propagate	from	a	broker's	order
router,	and	use	this	information	to	withdraw	liquidity	ahead	of	toxic	order	flow.[20]0.511.522.532014AprJulOct2015AprJulOct2016AprJulOct2017AprJulOct2018AprJulOct2019AprJulOct2020(Source:	IEX)Before	becoming	an	exchange,	IEX	operated	a	dark	pool	which	did	not	adhere	entirely	to	priority	by	price	then	time,	unlike	other	U.S.	trading
venues.	Instead,	the	IEX	prioritized	orders	by	price,	followed	by	broker	and,	lastly,	time.	Katsuyama	argues	that	this	arrangement	advantages	regular	investors	contrarily	to	high	frequency	trading	(HFT)	firms,	by	preventing,	for	instance,	HFT	firms	from	jumping	to	the	top	of	the	order	queue	and	front	running	normal	investors.[21]When	IEX	applied
for	exchange	status,	it	dropped	the	broker-based	priority	mechanism	and	as	an	exchange	it	gives	priority	to	the	best	price	first	followed	by	the	time	of	order	submittal	(as	do	other	exchanges).Michael	Lewis'	book,	Flash	Boys,[5]	focused	on	the	new	trading	platform,	arguing	that	it	was	better	than	other	dark	pools	since	it	created	an	equal	playing	field
for	investors	by	slowing	down	trading	and	preventing	HFT	firms	from	front	running	orders.	An	advocacy	group	for	high-frequency	traders	countered	that	liquidity-provider	firms	need	speed	and	direct	market	connectivity	to	manage	risk,[22]	and	a	market	that	limits	speed,	such	as	IEX,	would	be	illiquid	and	expensive	for	price	discovery.[23]IEX	also
offers	an	API	service,	allowing	developers	to	query	US	and	Canadian	stock	data.	In	August	2024,	IEX	Cloud	ceased	to	operate.[24][25]Brad	Katsuyama	(CEO)[26]Ronan	Ryan	(president)[26]List	of	stock	exchangesList	of	stock	exchanges	in	the	Americas^	a	b	Foxman,	Simone	(October	25,	2013).	"How	the	'Navy	SEALs'	of	Trading	Are	Taking	on	Wall
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